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Vonetary remittances to Chima from Chinese in Thailand have declined sherply
in recent months. Persons who heretofore sent amounts renging from Hong
Xong (HK) 8200 to HK $300 to relatives on the Chinese mainland are now
nending between HK £20 and HE £30,

The main reason for the decline in the amount of remittances is that the
reeipients are foreced to accept a substantial loss inasmuch as Comrmnist
suthorities in Chlna confiseate g1l foreign monies and pay addressees ‘
at the offielsl rate of exchange. This ia 3,900 yuan to HK £l as compared
to the open market rate of upward of 4,000 yuan to HK 1.

- Leports of exeecutions in south China of amugglers of long Kong currency are
olso responsible for the decline in remittances on the part of Thailand
Chinese, # ‘

In order to remit money from Thailland to China the sender buys the required
" nrmber of long Yong dollers from a banking agency, Imown to the Chinese as
a "poey kuan", at the currewt oven market rate which at present is 3.25 baht
to HK "1, Thereupon the agency advises its Hong Kong connection which
transfers the funds to the Chinese mainland. The Thailend agent collects
tetueen 20 and 30 percent commission on the trensaction. '

The majority of the "poey kuans", which also sell tea and engage in other
commerelal activities, are situated in the Yavarat and Rajawong sections of
Bangkok. Approximately 100 of these handle remitisnces of Teo Chiu and Khae
Chinese, twenty are patronized by Hainanese, ton by Cantonese, and one by
Milcienese. :

¥ | IComent. The reports of purges and executions in China, which
are having a profound effect on Chinese in Thellend, will eventually work
cpainst the Chinese Cormunists. The initisl enthusiasm which Chinese
in Thailan? felt for the Peiping Government is vening and many are .
exercising ecaution in making statements regarding their attitude towerd
the present goverrment in China. On the other hand, they continue to
express pride and satisfaction when vietories are scored b Chineso
troovs over the Tmited lations foress in Yorea,
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